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&$-!*)3$!%$!*$13*).#$!%'!_,'!K2,('8!.'!03%'%)!%)!C$(!K.<)6)(8!($9!'! 63%)-'.='!

%)! o3663'.! f)p*$,-! )*! FGVl"! T)(()! *$13*).#$! ('5-'*! $(! *3((3$.R-3$(! +,)!

M,.%'-'*! '(! KT(! .$! e-'(368! )*! FGFF"! B,#-$(! '(&)0#$(! ()-;$! #-'#'%$(8! .;$!

.)0)(('-3'*).#)!.)(#'!$-%)*b!!

•! K!*'#-32!%$!0'*&$!-)63<3$($!9-'(36)3-$8!$!E(#'%$!-)&,9630'.$!)!(,'!6'3032'=;$!

)!'!3*&6'.#'=;$!%'!K(()*96)3'!%)!T),(!)*!FGFFc!

•! K!#-'N)#L-3'!%)!t,..'-!w3.<-).!)!T'.3)6!e)-<!)!%)!$,#-$(!*3((3$.R-3$(!(,)0$(c!

•! B!%)065.3$!%$!0306$!%'!9$--'04'!)!'(!*3<-'=>)(!%)!.$-%)(#3.$(!0$*$!1)#$-)(!

%)!)7&'.(;$!%'(!KT(!.$!e-'(36c!

•! B!&'&)6!%'!*,64)-!.)(#)!&)-5$%$8!0$*!M$0$!?!+,)(#;$!%$!*3.3(#O-3$!M)*3.3.$8!

&-3.03&'6*).#)!)*!-)6'=;$!'!g-3%'!w3.<-).c!!

•! K!Z-3'=;$!%'!Z$.1).=;$!t)-'6c!

•! K!0-3'=;$!%'!ZdKT!)!'!,#3632'=;$!%)!(),(! 3*&-)(($(! @N$-.'6!U).('<)3-$!%'!

d'28! _)13(#'(! %'! E(0$6'! e59630'! T$*3.30'6! )! '! j'-&'! Z-3(#;J! 0$*$!

3.(#-,*).#$(! %$,#-3.'%$-)(! .'! 0$.(#-,=;$! %'! 3%).#3%'%)! '(()*96)3'.'!

06R((30'"!

•! K!4)-*).S,#30'!'&$0'65&#30'!%$!&)-5$%$c!

•! B!%)>!"!P(,)0$/.$-%)(#3.$Q!)!'!%$,#-3.'!%$(!P,($(!)!0$(#,*)(Q!

•! K(!*,%'.='(!($03'3(8!)0$.[*30'(8!&$65#30'(!)!0,6#,-'3(!%$!&)-5$%$c!

•! K!(,9(#3#,3=;$!%'!3.M6,S.03'!%$(!*3((3$.R-3$(!(,)0$(!&)6$(!*3((3$.R-3$(!.$-#)/

'*)-30'.$(!)!(,'(!0$.()+,S.03'(!.'!&-$<-)((31'!0$.(#-,=;$!%$!.$1$!&)-M36!

#)$6L<30$!@D)$6$<3'!%'!d-$(&)-3%'%)J!'((,*3%'!&)6'(!KT("!

*

B! ()<,.%$! 0'&5#,6$! ()-R! %)%30'%$! ?! 0$.(#-,=;$! %'! #-'N)#L-3'! 43(#L-30'! %'(!

KT(! .'! 03%'%)! %)! k*&)-'#-32/UK"! K! 3.(#3#,3=;$! M$3! M,.%'%'! &$-! ,*'! M'*563'! %)!

*3<-'.#)(! &-$0)%).#)(! %$! )(#'%$! %$! d3',5! )*! FGXI8! O&$0'! )*! +,)! '! 03%'%)! %)!

k*&)-'#-32!('3,!%$!$(#-'03(*$!<)$<-RM30$!@)-'!3($6'%'!&)6'!M'6#'!%)!)(#-'%'(!)!(L!()!

0$*,.30'1'!&$-!*)3$!%$!_3$!D$0'.#3.(J"!A)(()!&)-5$%$!M$3!0$.(#-,5%'!,*'!)(#-'%'!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!
M$-*'!.;$!#)*!3.#)-)(()!.'(!+,)(#>)(!*30-$!)!-)<3$.'3(8!&$(('!()!%)%30'-!'$(!#)*'(!'+,3!'.'63('%$(!
'&).'(!.$!0).R-3$!.'03$.'6"!!!
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+,)!'!0$.)0#$,!?!03%'%)!%)!t-'N'h!)8!%)!6R8!?!0'&3#'6!%$!E(#'%$"!k*&)-'#-328!'!&'-#3-!

%)!).#;$8!&'(($,!&$-!1R-3$(!0306$(!)0$.[*30$(!@'--$28!*'%)3-'8!$,-$J!0-)(0).%$!%)!

M$-*'!%)($-%).'%'8!()*!&6'.)N'*).#$!)!()*!'(!0$.%3=>)(!)(#-,#,-'3(!.)0)((R-3'("!

K(!KT(!'0$*&'.4'-'*!$!(),!0-)(03*).#$!)!()!#$-.'-'*!'!*'3$-!3.(#3#,3=;$!-)63<3$('!

&).#)0$(#'6! %'! -)<3;$"! K! )7&'.(;$! %'(! KT(! )*! k*&)-'#-328! '(($03'%'! '$!

%)().1$613*).#$! )0$.[*30$! %'! -)<3;$! )! ?(! 0'-'0#)-5(#30'(! %)! (,'! &$&,6'=;$! @'!

*'3$-3'!*3<-'.#)(8!+,)!M,<3'*!%'!()0'!.$!A$-%)(#)8!$,#-$(!)*!9,(0'!%)!$,-$!)!#)--'!

&'-'! '! '<-30,6#,-'! )! &)0,R-3'J! &)-*3#)! M'2)-! ,*'! '.R63()! 43(#L-30'! %$! (),!

%)().1$613*).#$8!9)*!0$*$!%)!(,'(!0'-'0#)-5(#30'(8!&'-'! -)&-)().#'-!.$!0$.N,.#$!

%)! (,'(! 0'-'0#)-5(#30'(! '(! #-'.(M$-*'=>)(! +,)! '(! KT(! .$! e-'(36! &'(('-'*! .$!

&-$0)(($! %)! '0$*$%'=;$! ?! ($03)%'%)! %)! 0$.(,*3%$-)(8! M'#$! +,)! -)M6)#3,!

(3<.3M30'#31'*).#)!.'!-)0$.M3<,-'=;$!%)!(,'!3%).#3%'%)!-)63<3$('"!!

A)(#)! 0'&5#,6$8! 0,N$! #)*'! ()-R! PB* &11(!$.&*%.)!# %$! &).#)0$(#'63(*$! .!#

B$&"('b!'(!K(()*96)3'(!%)!T),(!)*! k*&)-'#-32/UKV5* 3.303'-)*$(!0$*!'! N,(#3M30'#31'!

%'! )(0$64'8! &$-! )*&-O(#3*$8! %$! #)-*$! &11(!$.&*%.)!;# )*! (,9(#3#,3=;$! '$! #)-*$!

.)$&).#)0$(#'63(*$8! ,#3632'%$! &$-! .L(! .'! %3(()-#'=;$! %)! *)(#-'%$8! %)M).%3%'! .'!

d`Z! %)! t$3R(8! &'-'! %).$*3.'-! '(! *$%3M30'=>)(! $0$--3%'(! )*! (,'(! &-R#30'(! )!

0-).='("! E*! ()<,3%'8! ()-R! 43(#$-3032'%'! (,'! 3*&6'.#'=;$! )*! FGXI8! (,'!

3.(#3#,03$.'632'=;$! 9,-$0-R#30'! )! (),! &-$0)(($! %)! '0$*$%'=;$! ?! ($03)%'%)! %)!

0$.(,*3%$-)("!d'-'! #'.#$8!1'*$(!.$(!1'6)-!%'(!M$.#)(!$M303'3(8!'#'(!0$.1).03$.'3(8!

M$#$(!&'-#30,6'-)(!)!%$!'0)-1$!43(#L-30$!%'!3<-)N'8!9)*!0$*$!%'!0$.(#-,=;$!%)!M$.#)(!

$-'3(!'#-'1O(!%)!).#-)13(#'(!0$*!*)*9-$(!M,.%'%$-)(8!65%)-)(!%'!3.(#3#,3=;$8!M3O3(!)!

%$!'#,'6!&'(#$-!&-)(3%).#)"!!

B! #)-0)3-$! 0'&5#,6$8! P4!."5*!#%# (8%.)(8&8%# $%'(1(!"&#.&#A:"Q*!8%$.(8&8%b! '!

-)0$.M3<,-'=;$!%$!0'*&$!-)63<3$($(!9-'(36)3-$!)!$!&11(!$.&*%.)!#%$!&).#)0$(#'63(*$!

%'(! KT(! .$! e-'(36! @FGHV/IVFVJQ8! '$! 43(#$-3032'-! $! &)-5$%$8! 3-R! %3'6$<'-! *'3(!

'0).#,'%'*).#)! 0$*! '(! 03S.03'(! ($03'3(8! 0$*! $(! 0$.0)3#$(! %)! 0$.(,*$! )! %)!

3%).#3%'%)8! *)-0'%$! -)63<3$($8! ()0,6'-32'=;$8! -)6'#3132'=;$! )! &6,-'63(*$8!

0$.(3%)-'.%$! $! %)9'#)! )*! #$-.$! %'! +,)(#;$! %'! &L(/*$%)-.3%'%)! )! %'(!

0'-'0#)-5(#30'(!0,6#,-'3(!)!($03$)0$.[*30'(!+,)!'!0$.M3<,-'*"!

K+,3!4'1)-R!$!0$#)N$!*'3$-!%$!$9N)#$!%)!.$(('!&)(+,3('"!K.'63('-)*$(b!

!

•! K!'*&63'=;$!%'!3.M6,S.03'!%$(!*3((3$.R-3$(!.$-#)/'*)-30'.$(!.'(!KT(c!
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•! K(!+,)(#>)(!-)6'03$.'%'(!'$(!P,($(!)!0$(#,*)(Qc!

•! K(! 6,#'(! 3.#)-.'(! &)6$! &$%)-! )! '(! %)M)0=>)(! @'! )7&,6(;$! %$! U3.3(#O-3$! %)!

U'%,-)3-'!)!$!(,-<3*).#$!%)!$,#-$(!*3.3(#O-3$(!',#[.$*$(!%'(!KT(Jc!!

•! K!).#-'%'!%$(!.)$&).#)0$(#'3(!.$!0'*&$!-)63<3$($!9-'(36)3-$c!!

•! K(! <-'.%)(! #-'.(M$-*'=>)(! ($03$)0$.[*30'(! )! &$65#30'(! +,)! ()-13-'*! %)!

(,9(#-'#$!&'-'!'(!*,%'.='(!+,)!$0$--)-'*!.$!0'*&$!-)63<3$($c!!

•! K!3.()-=;$!%$(!&).#)0$(#'3(!)!.)$&).#)0$(#'3(!.'!&$65#30'c!!

•! K! #)$6$<3'! %'! &-$(&)-3%'%)! 0$*$! 1)50,6$! %)! 6)<3#3*'=;$! %$! %)>!"#*'-0'%$!

&)6'!'M3-*'=;$!%)!*,.%$!)!&)6'!3*)-(;$!.'!($03)%'%)!%)!0$.(,*3%$-)(c!!

•! K!O#30'!.)$&).#)0$(#'6c!

•! B!)(&5-3#$!%$!0'&3#'63(*$!%)!0$.(,*$!)!'!63+,3%)2!%'(!3%).#3%'%)(!-)63<3$('(!

.$!0$.#)7#$!%'!&L(/*$%)-.3%'%)c!

•! K! #)$-3'! %'! )(0$64'! -'03$.'6! %'! -)63<3;$! )! '(! +,)(#>)(! -)6'03$.'%'(! '$!

*)-0'%$!-)63<3$($8!-)63<3;$!0$*$!*)-0'%$!)!()0,6'-32'=;$"!

!

!

W-*</93,-5*+-*+6/72+8,9-*,*/*37+3+4,93/*

*

*

K(!M$.#)(!&'-'!'!&)(+,3('!($9-)!'(!KT(!.$!e-'(36!(;$!'9,.%'.#)(!)!)(#;$!)*!

0$.%3=>)(! %)! MR036! '0)(($8! &-3.03&'6*).#)! '(! M$.#)(! $M303'3(8! &-$%,23%'(! )!

04'.0)6'%'(! &)6'(! &-L&-3'(! 3.(#3#,3=>)(! @631-$(8! N$-.'3(8! -)13(#'(8! -)<3(#-$(! %)! '#'(8!

M$#$(! )#0"J"! K! 0$*)*$-'=;$! %$! 0).#).R-3$! %)! (,'! M,.%'=;$! &-$%,23,! ,*'! .5#3%'!

&'#-3*$.3'632'=;$! %'!*)*L-3'! .'(! 3.h*)-'(! 3.(#3#,3=>)(! +,)! (;$! %).$*3.'%'(! %)!

KT(! )! '! .)0)((3%'%)! %)! 6)<3#3*'-! (),! 15.0,6$! 0$*! $! &-$N)#$! &3$.)3-$! %$(!

*3((3$.R-3$(!M,.%'%$-)(!T'.3)6!e)-<!)!t,..'-!w3.<-).8!)*!FGFF"!

!D'.#$! '(! 3.(#3#,3=>)(! +,)! ()! #$-.'-'*! 3.%)&).%).#)(8! M-,#$! %)! %313(>)(8!

+,'.#$!'+,)6'(!+,)!&)-*'.)0)-'*!.$! #-$.0$!&-3.03&'68!&'(('-'*!'!0$.(#-,3-! (,'(!

Pj3(#L-3'(! BM303'3(Q8! &,9630'-! 93$<-'M3'(! %$(! M,.%'%$-)(! )! &-3.03&'3(! 65%)-)(8! 0-3'-!

0'('(!%)!*)*L-3'(!@'-+,31$(!43(#L-30$(!)!*,(),(J8!%)!($-#)!+,)!*,3#$(!%$0,*).#$(!

13)-'*!?!#$.'8!M'0363#'.%$!'!3.1)(#3<'=;$!43(#L-30'!($9-)!'(!K(()*96)3'(!%)!T),(!.$!

e-'(36"!

d'-'!()!#)-!,*'!3%)3'!%$!+,)!3(($!(3<.3M30$,8!$!0).#).R-3$!%'(!KT(!.$!e-'(36!

#)1)!1R-3'(!0$*)*$-'=>)(! 3($6'%'(8!&-$&$(#'(!&$-! 3.(#3#,3=>)(! 3.%)&).%).#)(8!+,)!
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3.06,5'*8! ).#-)(! 1R-3$(! )1).#$(8! 3.',<,-'=>)(! %)! *,(),(! )! '! %)*'-0'=;$! %)!

6,<'-)(!%)!*)*L-3'!@0$*$!,*!*$.,*).#$8!0$.#).%$!,*'!&6'0'!+,)!M'23'!-)M)-S.03'!

'$! 6,<'-! )! '$! 9'.0$! .'! d-'='! %'! _)&h9630'8! )*! e)6O*! %$! d'-R8! $.%)! $(!

*3((3$.R-3$(!().#'-'*!&'-'!%)(0'.('-8!%)&$3(!%)!%)()*9'-0'-)*!%$!.'13$!+,)!$(!

#-$,7)-'!%'!K*O-30'J"!!

g$3! ,*'! 1)-%'%)3-'! <,)--'! &)6'! 6)<3#3*3%'%)! %$! 6)<'%$! %$(! M,.%'%$-)("! fL!

.'(!KT(!63<'%'(!?!ZtKTe8!M$-'*!'9)-#$(!%$3(!0).#-$(!%)!%$0,*).#'=;$!)!-)<3(#-$!

43(#L-30$b!$!U,(),!j3(#L-30$!A'03$.'6!%'(!KT(!.$!e-'(368!)*!e)6O*!%$!d'-R8!$.%)!'(!

KT(!M$-'*!M,.%'%'(!)!$!Z).#-$!%)!E(#,%$(!%$!U$13*).#$!d).#)0$(#'6!i!ZEUd8!.$!

_3$! %)! u'.)3-$8! .'! ()%)! %'! Z'('! d,9630'%$-'! %'! K(()*96)3'! %)! T),(/ZdKT"!

f)<,3.%$! $! )7)*&6$! %'(!KT(! 63<'%'(! ?!ZtKTe8! $,#-'(! 0$.1).=>)(! )!*3.3(#O-3$(!

M32)-'*! (,'(! 0$*)*$-'=>)(8! &'#-3*$.3'632'-'*! (,'(!*)*L-3'(! )! )%3M30'-'*! (),(!

*$.,*).#$("!K!()<,3-8!()-;$!63(#'%'(!'(!M$.#)(!+,)!,('-)*$(!)*!.$(('!&)(+,3('"!

B!#)7#$!%'!#)()!#-'2!1R-3'(!03#'=>)(!%)!O&$0'8!3.06,3.%$!6)3(8!&)-3L%30$(8!0'-#'(!

&)(($'3(! )! #)7#$(/M$.#)("! |,'.%$! '! 03#'=;$! M$-! %3-)#'8! ()-R! &-)()-1'%'! '! <-'M3'!

$-3<3.'6"!

!
!

X/79+:-*,*7,Y:-3+-*-/67,*+-*W&-*9/*K7+-:0*,*9+*.:2+2,*2,*!4;,7+37:?Z[WA**

!

•! u$-.'6!K!w$2!%'!w)-%'%)8!e)6O*!%$!d'-R8!)*!FGFac!!! !

•! u$-.'6!f$*!K6)<-)8!e)6O*!%$!d'-R8!).#-)!FGFG!)!FGIGc! !

•! u$-.'6!e$'!f)*).#)8!_u8!).#-)!FGFG!)!FGIGc!

•! u$-.'6!B!U).('<)3-$!%'!d'28!_u8!%)(%)!FGWV!@'0)-1$!#$#'6*).#)!%3<3#'632'%$Jc!!

•! _)13(#'!%'!E(0$6'!e59630'!T$*3.30'6!@Z$6)=;$!6'.='%'!&)6'!ZdKT!0$*!$(!M'0/

(5*36)(!%'(!-)13(#'(!%)!FGWY!'!FGaVJc!!

•! _)13(#'!B9-)3-$c! !

•! _)13(#'!f)'-'c!

•! u$-.'6!B!U).('<)3-$!%'!gOc!

•! u$-.'6!Z3%'%)!E(&)-'.='c!

•! _)13(#'!%$!Z5-0,6$!%)!B-'=;$c!

•! e$6)#3.(!%'!fEUKTk"!
*

*
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W-*</93,-*2/.@4,93+:-*

*

•! u$-.'6!g$64'!%)!f;$!d',6$!@%3<3#'632'%$Jc!

•! B(! %3R-3$(! %)! t,..'-! w3.<-).! '-+,31'%$(! .$! ZEUd! @,*! #$#'6! %)! II!

&)+,).'(! 0'%)-.)#'(! *'.,(0-3#'(! &)6$! *3((3$.R-3$! .$! &)-5$%$! )*! +,)!

)(#)1)!.$!e-'(36Jc!

•! Z'-#'(! #-$0'%'(! ).#-)! $(!*3((3$.R-3$(! (,)0$(! )! '!*3((;$! (,)0'! %'! k<-)N'!

g36'%O6M3'!%)!E(#$0$6*$8!.'!f,O03'c!

•! Z'-#'(!#-$0'%'(!).#-)!&'(#$-)(!%'(!KT(!.$!e-'(36c!

•! _)<3(#-$(!0'-#$-3'3(c!

•! K#'(!%'(!0$.1).=>)(!t)-'3(!%'(!KT(!.$!e-'(36c!

•! K#'(!%'(!-),.3>)(!*3.3(#)-3'3(!%'(!KT(!)*!k*&)-'#-32/UKc!

•! _)<3(#-$!M$#$<-RM30$!%'(!KT(!.$!e-'(36!)!)*!k*&)-'#-32/UK"!
!

B!1$6,*)!%)! M$.#)(! %$0,*).#'3(! '! +,)! #31)*$(!'0)(($! M$3!*,3#$! <-'.%)8! $!

+,)!',*).#$,!)*!*,3#$!$! #-'9'64$!%)!'.R63()8!()6)=;$!)! #-'#'*).#$"!A$!'.)7$!%'!

#)()!1'*$(!%3(&$.393632'-!'6<,.(!%$(!+,)!0$.(3%)-'*$(! 3*&$-#'.#)(!)!.)0)((R-3$(!

&'-'! 1'63%'-! $(! &-$0)(($(! +,)! 43(#$-3'*$("! K6O*! %)(('(! M$.#)(! %$0,*).#'3(8!

#31)*$(! '! $&$-#,.3%'%)! %)! &-$%,23-! .$1'(! M$.#)(! &$-! *)3$! %)! ).#-)13(#'(8!

&-3.03&'6*).#)!0$*!*)*9-$(!&3$.)3-$(!%'(!KT(!)*! k*&)-'#-32/UK!)!&'(#$-)(!+,)!

$0,&'*! M,.=>)(8! %)()*&).4'.%$! '#313%'%)(! )(().03'3(! .'! 3<-)N'"! D'*9O*!

,#3632'*$(! '(! ).#-)13(#'(! -)'632'%'(! %,-'.#)! .$(('! &)(+,3('! %)! *)(#-'%$! )! '(!

'.#)-3$-)(8!0$*$!O!$!0'($!%'(!).#-)13(#'(!0$*!$!d'(#$-!d65.3$!d)-)3-'!%)!Z'-1'64$8!

M,.%'%$-! %'(! KT(! )*! k*&)-'#-328! 0$.0)%3%'! )*! FGGX8! )! 0$*! $! d'(#$-! u'3-$!

f'6%'.4'!%)!B631)3-'8!&-)(3%).#)!%'(!KT(!)*!k*&)-'#-32!.$!&)-5$%$!%)!FGHY!'!FGGW8!

0$.0)%3%'! )*! '<$(#$! %)! IVVF"! `#3632'*$(8! #'*9O*8! ,*'! ).#-)13(#'! 0$*! $!

*3((3$.R-3$!(,)0$!T'.3)6!e)-<!@<-'1'%'!)*!M3#'!qa8!)*!FGXHJ!)!%3(&$.393632'%'!)*!

1R-3$(!(3#)(!%'!3.#)-.)#"!!

T,-'.#)!.$(('!&)(+,3('!%)!*)(#-'%$!)*!Z3S.03'(!%'!_)63<3;$! @IVVG/IVFFJ8!

.'!d`Z!%)!t$3R(8!-)'632'*$(!,*!E5$F%[#0$*!FXY!).#-)13(#'(!@*)*9-$(8!$9-)3-$(!)!

&'(#$-)(! %'! KT(! )*! k*&)-'#-32/UKJ8! '%$#'.%$! ,*! +,)(#3$.R-3$! )(#-,#,-'%$! %)!

&)-<,.#'(! '9)-#'(! )! M)04'%'("! A'! O&$0'8! ,#3632'*$(! $! ($M#�'-)! %)! &)(+,3('!

E)&)(")(-&'# L&-\&1%# +!$# )>%# E!-(&'# E-(%.-%"# ]ELEE2! &'-'! $! #-'#'*).#$! %$(! %'%$("!

wR-3$(! %)(()(! %'%$(! M$-'*!'&-$1)3#'%$(! .)(#'! #)()8! 9)*! 0$*$!'(! 0$.(3%)-'=>)(!
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%$(! <-,&$(! M$0'3(II! +,)! -)'632'*$("! K+,)6'! &)(+,3('! %)! 0'*&$! M$3! (,9*)#3%'! '$!
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!
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W9/* #7:4,-37,* #,4+* b/4,93+2/7*
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FGWY!! Iv! E1'.<)64$!%$!_)3.$"! f'*,)6!Ap(#-�*!

FGWY! Wv! d-$M)#'(!)!_)3(!%)!k(-')6!%)!E63'(!'#O!k('5'("! f'*,)6!Ap(#-�*!
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FGWX! Fv! K!w3%'!Z-3(#;!%)!d',6$"! A36(!q'(#9)-<!

FGWX! Iv! B!E.(3.$!e59630$!($9-)!U3((>)("! A36(!q'(#9)-<!

FGWX! Wv! e3$<-'M3'(!%$!A$1$!D)(#'*).#$"! A36(!q'(#9)-<!

FGWX! Yv! K6<,.(!d-$96)*'(!j$%3)-.$(!)*!M'0)!%'!e5963'"! A36(!q'(#9)-<!

!

FGWl! Fv! Z$*).#R-3$!%)!tS.)(3("! A36(!q'(#9)-<!

FGWl! Iv! K!w3%'!)!$(!E.(3.$(!%)!u)(,("! A36(!q'(#9)-<!

FGWl! Wv! B!U3.3(#O-3$(!%)!u)(,(!.'!t'636)3'"! A36(!q'(#9)-<!

FGWl! Yv! K!f)*'.'!%'!d'37;$!%)!u)(,("! A36(!q'(#9)-<!

!

FGWa! Fv! E.(3.$!%$(!d-$M)#'("! A36(!q'(#9)-<!

FGWa! Iv! K!E7&'.(;$!%$!Z-3(#3'.3(*$"! A36(!q'(#9)-<!

FGWa! Wv! K!E7&'.(;$!%$!Z-3(#3'.3(*$!@0$.#3.,'=;$J"! A36(!q'(#9)-<!

FGWa! Yv! t-'.%)(!d-3.05&3$(!)!E.(3.$(!%$!Z-3(#3'.3(*$"! A36(!q'(#9)-<!

!
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FGWH! Wv! E(#,%$(! %'! w3%'! %$(! d-$M)#'(! )! %$! d$1$! %)!
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0$.($6$8!)(&)-'.='!)!&'28!-)M$-='.%$!$!().#3*).#$!%)!&)-#).='!)!'!0$.M3'.='!.'!MO!
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*
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k*&)-'#-32! )! -)<3;$! ).M-).#'-'*! &-$96)*'(! (O-3$(! 0$*$! '! <-36'<)*! %)! #)--'(! )! '!

&3(#$6'<)*"!d'-'!)7)*&63M30'-8!9'(#'!03#'-!$!0'($!%$!'(('((3.'#$!%$!d'%-)!u$(3*$Ha!

@FGHlJ8!0,N'!-)&)-0,((;$!.'03$.'6!)!3.#)-.'03$.'6!M)2!0$*!+,)!'!03%'%)!&'(('(()!'!

()-!04'*'%'!%)!P0'&3#'6!%'!&3(#$6'<)*Q"!!

d$-! %O0'%'(8! k*&)-'#-32! M$3! 13(#'! 0$*$! ,*'! R-)'! %)! M-$.#)3-'8! ,*! 6,<'-! %)!

.3.<,O*8!,*'!#)--'!%)!M$-'(#)3-$(8!'$!*)(*$!#)*&$!)*!+,)!-)&-)().#'1'!,*!6,<'-!

%)! 6,#'!)!)(&)-'.='!&$-!,*'!13%'!*)64$-"!g$3!.'(!KT(!+,)!&'-#)! 0$.(3%)-R1)6!%'!

&$&,6'=;$! %)! *3<-'.#)(8! %)().-'32'%$(! 0,6#,-'6*).#)8! ).0$.#-$,! '&$3$8! .!*(&! )!

().#3%$!&'-'!&-$(()<,3-!.'!9,(0'!&$-!*)64$-)(!0$.%3=>)(!%)!13%'8!0$.($6'%$(!&)6'!

)7&)0#'#31'! %)! ,*'! 13%'! )#)-.'! .$! &'-'5($! %)! T),("! A;$! M$3! ()*! *$#31$! +,)! $!

d'(#$-!C,5(!%)!g-'.='!U$-)3-'!@&-)(3%).#)!%'!kEKTk!.$!&)-5$%$!%)!FGXX!'!FGHYJ8!.$!

3.503$! %)! (),! *3.3(#O-3$8! 3.(#'6$,! .'! M-).#)! %'! 3<-)N'! ()%)! ,*! (3(#)*'! %)! ($*! )!

'.,.03'1'! )*! '6#$! )! 9$*! ($*8! 1R-3'(! 1)2)(! &$-! %3'8! Pk*&)-'#-32! O! '! 03%'%)! %'!

E(&)-'.='Q!@fB`fK8!IVVI8!&"!FlJ"!

!A'! #'9)6'! Y8! '$! 6'%$! %$! 0-)(03*).#$! &$&,6'03$.'68! &$%)*$(! $9()-1'-! '!

-)%,=;$!%$!&)-0).#,'6!%$(!0'#L630$(8!'!)(#'<.'=;$!%$(!&-$#)(#'.#)(!)!$!0-)(03*).#$!

'0)6)-'%$!%$(!&).#)0$(#'3("!K(!KT(!1;$!()! M3-*'-!0$*$!'! -)&-)().#'.#)!*'3$-!%$!

&).#)0$(#'63(*$! )! (),! 0-)(03*).#$! ()-R! &-$&$-03$.'6! '$! 0-)(03*).#$! )!

%)().1$613*).#$!%'!03%'%)"!

!

D'9)6'!Y!/!d$&,6'=;$!7!_)63<3;$HH!.$(!0).($(!%$!ketE!%)!FGXV!'!IVFV!.'!03%'%)!%)!k*&)-'#-32/UK"!
!

b,9-/*
R/;@0+=U/*
#/3+0*

b+3S0:./-* R7/3,-3+93,-* R,93,./-3+:-* \,4*7,0:8:U/*

p@+93:2+2,* q* p@+93:2+2,* q* p@+93:2+2,* q* p@+93:2+2,* q*

FGXV! FY"VlY! FW"lWF! Gl8G�! FGX! F8W�! Ak! /! Ak! /!

FGlV! WG"FlG! Wa"IIW! GX8VX�! F"aFI! Y8W�! Ak! /! Ak! /!

FGaV! HV"HIa! aW"HXG! GF8W�! l"IaX! a8a�! Ak! /! Ak! /!

FGHV! IIV"VGX! FGl"XFH! HG8I�! l"VYa! I8a�! FW"IYV! l8V�! Ak! /!

FGGF! Ial"XVF! IWI"WWF! HY8V�! a"GWH! I8H�! IW"XFa! H8X�! H"aGa! W8FH�!

IVVV! IWV"Xll! FlI"VXW! aV8I�! FF"XGI! X8V�! Wl"WHl! FX8a�! FX"FlG! l8XH�!

IVFV! IYa"XVX! FWH"aHX! Xl8VY�! FX"VHV! l8VG�! XW"VXW! IF8aI�! IV"HGH! H8YY�!

g$.#)b!E6'9$-'=;$!%$!',#$-!0$*!9'()!.$(!0).($(!%$!ketE"!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!
Ha! A'! O&$0'8! $! d'%-)! u$(3*$! '#,'1'! 0$*$! 0$$-%).'%$-! %'!Z$*3((;$!d'(#$-'6! %'! D)--'! @ZdDJ! .'!
-)<3;$!%$!e30$!%$!d'&'<'3$8!.$-#)!%$!E(#'%$!%)!t$3R(8!'#,'6!E(#'%$!%$!D$0'.#3.(8!-)<3;$!M-$.#)3-3='!?!
03%'%)!%)!k*&)-'#-32"!K!R-)'!O!0$.4)03%'!&$-!3.#).($(!0$.M63#$(!&)6'!&$(()!%'!#)--'"!
HH! B(! %'%$(! ()! -)M)-)*! '&).'(! '$(! 0'#L630$(8! &-$#)(#'.#)(8! &).#)0$(#'3(! )! ()*! -)63<3;$"! A;$! (;$!
'&-)().#'%$(!$(!%)*'3(!()<*).#$(!)*!13-#,%)!%$!M$0$!%)!.$(('!'.R63()"!
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B(! 0).($(HG! .;$! -)1)6'*! '&).'(! $! 0-)(03*).#$! '0)6)-'%$! %'! 03%'%)! %)!

k*&)-'#-328!#-'2)*!#'*9O*!3.M$-*'=>)(!(3<.3M30'#31'(!($9-)!$!(),!0'*&$!-)63<3$($N!^!

($*).#)! '! &'-#3-! %$! 0).($! %)! FGHV! +,)! $! ketE! 3.#-$%,2! ,*'! 06'((3M30'=;$! %$!

&-$#)(#'.#3(*$8! )*! P#-'%303$.'6Q! @43(#L-30$J! )! P&).#)0$(#'6Q"!f)<,.%$!f$,('! @IVFVJ8!

'(! 3<-)N'(!&-$#)(#'.#)(!)(#;$!&-)().#)(!)*!k*&)-'#-32/UK!%)(%)!$! M3.'6!%'!%O0'%'!

%)!FGXV"!d-3*)3-$!M$-'*!$(!9'#3(#'(8!)*!FGXGc!%)&$3(!$(!&-)(93#)-3'.$(8!)*!FGlVc!)!

$(! 6,#)-'.$(8!'!&'-#3-!%)!FGaYGV"!B(!&).#)0$(#'3(! NR!()! M'23'*!&-)().#)(!)*!FGXI8!

-)&-)().#'%$(!&)6'(!KT("!B,#-$!)6)*).#$!+,)!)6)!$9()-1'!O!+,)!.,*'!03%'%)!0$*$!

k*&)-'#-328!$.%)!$!M6,7$!*3<-'#L-3$!)-'!0$.(#'.#)8!'!&6,-'63%'%)!-)63<3$('!#).%3'!'!()-!

*'3(!)7&-)((31'"!E*!FGHV8!(,'!&$&,6'=;$!)-'!0$*&$(#'!&$-!FF�!%)!*'-'.4).()(8!

II�! %)! &)(($'(! %)! $,#-$(! )(#'%$(! %$! A$-%)(#)! )! la�! %)! &)(($'(! %)! $,#-'(!

-)<3>)(!%$!&'5("!

E(('! 0$*&$(3=;$! &$&,6'03$.'6! .'! %O0'%'! %)! FGHV8! 0$*! ,*'! &)+,).'!

&'-0)6'!%)!*'-'.4).()(!)!,*'!'3.%'!*).$-!%)!&)(($'(!+,)!()!3%).#3M30'1'*!0$*$!

M364$(! %'! #)--'8! #$-.$,! -'-)M)3#'! '! &$((39363%'%)! %'! 0$.(#-,=;$! %)! ,*'! 3%).#3%'%)!

6$0'68!%)!,*!M'#$-!%)!,.3%'%)!0,6#,-'68!'03*'!%'(!)7&)0#'#31'(!)0$.[*30'(8!0'&'2!%)!

&-$%,23-! ,*! ().#3*).#$! %)! &)-#).='"! T3(#'.#)(! 0,6#,-'6*).#)! %'! 0'&3#'6! f;$! C,5(8!

0$*!#$%'(!'(!(,'(!#-'%3=>)(8!)7&-)((>)(!0$*$!e,*9'!U),!e$38!D'*9$-!%)!Z-3$,6'!

)! %$(! )*9'6$(! %$! $%11&%8! '! 03%'%)! '0$*$%'1'! ,*'! *'(('! 0,6#,-'6*).#)!

%31)-(3M30'%'8! $! +,)! &)-*3#3,! +,)!*'.3M)(#'=>)(! 0$*$! '(! %$! &).#)0$(#'63(*$! %'(!

KT(!&,%)(()*!-)0)&03$.'-!<-'.%)!&'-0)6'!%'!&$&,6'=;$!)*!(,'(!M36)3-'("!

A$! 0).($! %)! FGGF8! 0$.(#$,! %)! M$-*'! %)(#'0'%'! $! <-,&$! %$(! +,)! ()!

%)06'-'1'*! ()*! -)63<3;$b! H"aGa! &)(($'(! @W8FH�J"! B,#-'(! #-'%3=>)(! 0-3(#;(8! FIYl!

&)(($'(! @V8YX�J"! Z-3(#;$(! -)M$-*'%$(! .;$! %)#)-*3.'%$(! )! .)$! 0-3(#;$(8FFaH!

&)(($'(! @V8YI�J"! B(! +,)! .;$! %)06'-'-'*! (,'! &)-#).='! -)63<3$('! M$-'*! YXl!

3.%315%,$(! @V8Fl�J"! f)<,3-'*! $(! )(&5-3#'(8! XHV! &)(($'(! @V8IF�Jc! $(! *)*9-$(! %$!

0'.%$*96O! )! ,*9'.%'8! IGG! @V8FF�Jc! $(! %'(! -)63<3>)(! $-3).#'3(8! GI! ()<,3%$-)(c!

N,%),(8! YVc! )! $,#-$(8! 0$*! IX"! K+,)6)! 0).($! *$(#-$,! ,*! M$-#)! 0-)(03*).#$! %$(!

&).#)0$(#'3(! %,-'.#)! '! %O0'%'! %)! FGHV! +,)8! .'! O&$0'8! )-'*! *'N$-3#'-3'*).#)!

*)*9-$(! %'(! KT("! E*9$-'! $! 0).($! %)! FGGF! .;$! #).4'! #-'23%$! '(! 3.M$-*'=>)(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!
HG! A$! '.)7$! l! )! a! )(#;$! %3(&$.51)3(! '(! #'9)6'(! %$! ketE! 0$.#).%$! '! %3(#-39,3=;$! %'! &$&,6'=;$!
-)(3%).#)!.'!03%'%)!%)! k*&)-'#-328!.$!E(#'%$!%$!U'-'.4;$!)!.$!e-'(368! &$-! -)63<3;$8! -)M)-).#)(!'$(!
0).($(!%)!FGGF8!IVVV!)!IVFV"!
GV!jR!,*!&)+,).$!)+,31$0$8!,*'!1)2!+,)!'!&-3*)3-'! 3<-)N'!&-$#)(#'.#)!)(#'9)6)03%'!)*!k*&)-'#-32/
UK!M$3!'!d-3*)3-'!k<-)N'!Z-3(#'!E1'.<O630'8!M,.%'%'!)*!FH!%)!%)2)*9-$!%)!FGWV"!!
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-)6'#31'(! ?(! 3.(#3#,3=>)(! $,! %).$*3.'=>)(! &).#)0$(#'3(8! $! +,)! $0$--)! '&).'(! )*!

IVVV8! '! &-)().='! %)! &).#)0$(#'3(! .'+,)6)! &)-5$%$! )-'! 63*3#'%$! ?(! 3<-)N'(! KT(8!

|,'%-'.<,6'-!)!e'#3(#'!U3((3$.R-3'"!

K!#'9)6'!Y!'&-)().#'!,*'!-)%,=;$!%'!&$&,6'=;$!%$!*,.503&3$!%)!k*&)-'#-328!

%)! Ial"XVF! 4'93#'.#)(! .$! 0).($! %)! FGGF8! &'-'! IWV"Xll! )*! IVVV"! ! D'6! -)%,=;$!

$0$--),!)*!M,.=;$!%$!%)(*)*9-'*).#$!)!0-3'=;$!%)!1R-3$(!*,.503&3$(8!.'!%O0'%'!

%)! FGGV8! -)%,23.%$! (3<.3M30'#31'*).#)! $! (),! #)--3#L-3$! )8! 0$.()+,).#)*).#)8! '!

+,'.#3%'%)! %)! 4'93#'.#)("! E8! *)(*$! '((3*8! $! 0-)(03*).#$! %$(! &).#)0$(#'3(! M$3!

(3<.3M30'#31$!)!%$(!*)*9-$(!%'(!KT(!*'3$-!'3.%'8!0$*$!1)-)*$(!'!()<,3-"!

B!0).($!%)!IVVV!#-'2!$,#-'!.$13%'%)!)*!-)6'=;$!'$!%)!FGGFb!'!06'((3M30'=;$!

%$!0'*&$!-)63<3$($#O!*'3(!%)#'64'%'"!g'6'/()!.;$!'&).'(!%)!0'#L630$(8!&-$#)(#'.#)(!

)! &).#)0$(#'3(8! *'(! %)! )1'.<O630$(! %)! $-3<)*! &).#)0$(#'6! $,! %)! *3((>)(8!

.$*3.'.%$!0'%'!,*!%)6)("!B,!()N'8!'&-)().#'!%'%$(!)(&)05M30$(!($9-)!$(!9'#3(#'(8!

'(()*96)3'.$(8! #)(#)*,.4'(! %)! u)$1R8! +,'%-'.<,6'-)(8! '%1).#3(#'(8! 6,#)-'.$(8!

&-)(93#)-3'.$(8! *)*9-$(! %'! Z$.<-)<'=;$! Z-3(#;8! ,.31)-('3(! %$! -)3.$! %)! T),(8!

$,#-$(!%)!$-3<)*!&).#)0$(#'68!)(&5-3#'(8!'M-$(8!$-3).#'3(!)!'+,)6)(!+,)!()!%)06'-'*!

()*!-)63<3;$8!04'*'.%$!'#).=;$!&'-'!$!(),!0-)(03*).#$8!4'N'!13(#'!+,)!(),!.h*)-$!

&-'#30'*).#)!%$9-$,!)*!,*'!%O0'%'8!%)!H"aGa!@W8FH�J!&'-'!FX"FlG!@l8XH�J"!!

Z6'((3M30'%'!0$*$!3<-)N'!%)!$-3<)*!&).#)0$(#'68!'!k`_T!'&'-)0),!0$*!I"VIX!

*)*9-$(! @V8HH�J!.$!0).($!%)!IVVV!)8!.$!%)!IVFV8!%3*3.,3,!&'-'!F"YXW!*)*9-$(!

@V8XG�J"!K(!KT(8!.$!0).($!%)!IVVV8!'&'-)0)-'*!0$*!IG"GaH!*)*9-$(!@FW�J!)!0$*!

WG"HGl!*)*9-$(!@Fl8I�J8!.$!0).($!%$!ketE!%)!IVFV"!!

K!-)%,=;$!%)!*)*9-$(!%'!k`_T!&$%)!()-!)7&630'%'!%'!()<,3.#)!*'.)3-'b!'!

k`_T! ($M-),! 1R-3'(! %)M)0=>)(! 3.#)-.'(! )*! .51)6! .'03$.'6! )8! 0$*$! 0$.()+,S.03'8!

.$1'(!%).$*3.'=>)(!()!3.(#'6'-'*!)*!k*&)-'#-328!0$*$!O!$!0'($!%'!k<-)N'!U,.%3'6!

%$! d$%)-! %)! T),(! i! kUdT8! '#-'3.%$! 1R-3$(! *)*9-$(! %'! k`_T"! K6O*! %3(($8! $!

(,-<3*).#$! )! 0-)(03*).#$! %)! 0$*,.3%'%)(! -)63<3$('(! ',#L0#$.)(! .'! 03%'%)!

0$.#-39,3,!(3<.3M30'#31'*).#)!&'-'!'!-)%,=;$!%)!(),(!*)*9-$(8!$!+,)!.;$!(3<.3M30'!

%32)-!+,)!$!.h*)-$!%$(!.)$&).#)0$(#'3(! #).4'!%3*3.,5%$"!E6)(!0-)(0)-'*8!(L!+,)!

%)! M$-*'! &,61)-32'%'8! )*! %)2).'(! %)! $,#-'(! 3.(#3#,3=>)(! $,! 0$*,.3%'%)(!

3.%)&).%).#)("!!

|,'.#$! ?(! KT(8! $! 0-)(03*).#$! ()! %),! .$! 0$.N,.#$! %)! #$%$(! $(!*3.3(#O-3$(!

3.%)&).%).#)(! )(#'9)6)03%$(! .'! 03%'%)"!U,3#$(!*3.3(#O-3$(! M$-'*! 3*&6'.#'%$(8! '#O!



!
!

FaW!

*)(*$!*3.3(#O-3$(!0$*!()%)!)*!03%'%)(!%'! -)<3;$!f,%)(#)!()!)(#'9)6)0)-'*!)*!

k*&)-'#-32"!K!kEKTk8!$9N)#$!%)!.$(('!&)(+,3('8!#)1)!(),!0-)(03*).#$!-)%,23%$!i!M'#$!

+,)! .;$! &$%)! ()-! 1)-3M30'%$! .$(! 0).($(! %$! ketE8! ,*'! 1)2! +,)! )6)! #-'#'!

3.%3(#3.#'*).#)! $(! %31)-($(! *3.3(#O-3$(! 3.%)&).%).#)(! +,)! ()! %).$*3.'*!

K(()*96)3'(!%)!T),(!i!)!$(!%'%$(!%)!IVFV8!()<,.%$!'!63%)-'.='!%'!3<-)N'8!.;$!(;$!

*,3#$!%3M)-).#)(!%$(!%)!IVVV"!E*9$-'!$!.h*)-$!%)!0$.<-)<'=>)(! #).4'!0-)(03%$8!

.;$!(3<.3M30$,!',*).#$!%)!*)*9-$(8!*'(8!(3*&6)(*).#)8!-)%3(#-39,3=;$!<)$<-RM30'"!

B!0'*&$!-)63<3$($!&-$#)(#'.#)!&).#)0$(#'6!)*!k*&)-'#-32!0$.#3.,'!().%$!%$*3.'%$!

4)<)*$.30'*).#)! &)6'(! KT(8! )*9$-'! )73(#'*! 0).#).'(! %)! 3.(#3#,3=>)(! +,)!

0$.0$--)*!0$*!)6'("!B,#-$!%'%$!(3<.3M30'#31$!O!$!0-)(03*).#$8!'3.%'!+,)! 6).#$!)*!

-)6'=;$! '$(! &).#)0$(#'3(8! %$(! )1'.<O630$(! %)! *3((;$! @9'#3(#'(8! &-)(93#)-3'.$(8!

6,#)-'.$(! )#0"J"! A$! 0).($! %)! IVVV8! )-'*! FF"XGI! *)*9-$(! @X8VW�J8! ().%$! +,)! '!

k<-)N'! e'#3(#'! &$((,5'! a"VFY! @W8VY�J! )8! .$! 0).($! %)! IVFV8! NR! ($*'1'*! FX"VHV!

@l8VG�J8!%$(!+,'3(!G"YWX!)-'*!9'#3(#'(!@W8HF�J"!

T)!'0$-%$!0$*!$!0).($!%$!ketE!%)!IVFV8!$!0'*&$!-)63<3$($!)*!k*&)-'#-32/

UK8! )*9$-'! ()N'! *'N$-3#'-3'*).#)! 0-3(#;$8! 0$*$! )*! #$%$! $! e-'(368! 0$.#'! 0$*! '!

&-)().='! %)! '%)&#$(! %$(! D)(#)*,.4'(! %)! u)$1R8! %$! )(&3-3#3(*$! n'-%)03(#'8! %'!

`*9'.%'!)!Z'.%$*96O8!%$!43.%,5(*$8!%$!9,%3(*$8!%'(!.$1'(!-)63<3>)(!$-3).#'3(!@$(!

'%)&#$(! %'! k<-)N'! U)((3:.30'! U,.%3'6J8! %$! 3(6'*3(*$8! %'(! #-'%3=>)(! )($#O-30'(! )!

3.%5<).'(8!)!%'+,)6)(!+,)8!&$-!M$-='!%$!#-:.(3#$!-)63<3$($8!()!%)06'-'*!0$*!*h6#3&6$(!

&)-#).03*).#$(!-)63<3$($("!

A)(()!().#3%$8!'!kEKTk!#-'1$,!)!'3.%'!#-'1'!9'#'64'(!0$.0$--).03'3(!)*!#-S(!

M-).#)(! %3(#3.#'("! K! &-3*)3-'! i! '! *'3(! '03--'%'! i! 0$.#-'! $(! .)$&).#)0$(#'3(8!

&-3.03&'6*).#)! $(! ',#L0#$.)(8! 3<-)N'(! )! 0$*,.3%'%)(! 6$0'3(! @Z$*,.3%'%)!

E1'.<O630'! f4'6$*8! k<-)N'! A$1'! K63'.='8! k<-)N'! A$1'! w3%'! )! 3.h*)-'(! $,#-'(! %)!

*).$-!)7&-)((;$J8!+,)!'--)9'.4'-'*!*,3#$(!*)*9-$(!%'(!KT(c!).+,'.#$!3(($8!'(!

3<-)N'(!k`_T8!kktT!)!kUdT!%,)6'1'*!,*'(!0$*!'(!$,#-'(!)!'--)9'.4'1'*!&'-0)6'(!

%)!0'#L630$(!)!*)*9-$(!%)!$,#'(!#-'%3=>)("!K!()<,.%'!M-).#)8!%)!*).$-!3.#).(3%'%)8!

0$.#-'! $! <-'.%)! #-:.(3#$! ).#-)! $(! 3.h*)-$(! *3.3(#O-3$(! %'(! KT(! 3*&6'.#'%$(! .'!
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0-)(0).%$! .$! 0'*&$! -)63<3$($8! 3.303'-'*! ,*! &-$0)(($! %)! *,%'.='! %)! (,'(!
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B(! 0).($(! %$! ketE! #S*! M$-.)03%$! )70)6).#)(! (O-3)(! %)! %'%$(! ($9-)! '!
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(,%$)(#)! *'-'.4).()"! B! <-,&$! )-'! M$-*'%$! &$-! WH! &)(($'(8! ).#-)! '%,6#$(! )!

0-3'.='(8! )! ,*'! #-$&'! %)! WI! N,*).#$("! K&)('-! %'! #-$&'! %)! N,*).#$(8! $(! '%,6#$(!

M32)-'*!$!&)-0,-($!'!&O8!'(!0-3'.='(!*'3$-)(! 3'*!*$.#'%'(!($9-)!'(!0'-<'(!)!$(!
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d)-)3-'! %)! Z'-1'64$8! +,)! .'! O&$0'! *$-'1'! .'! 03%'%)! %)! U$.#)(! K6#$(8!
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'&-$73*'%'*).#)!X"VVV!&)(($'("!A$!0).($!%)!FGXV8!'!&$&,6'=;$!%$!*,.305&3$!)-'!

%)!FY"VlY!4'93#'.#)(Ga"!w313'/()!9'(30'*).#)!%'!&)(0'8!%'!&)0,R-3'!)!%'!'<-30,6#,-'!

%$!'--$2"!B!*,.305&3$!04)<$,!'!()-!$!*'3$-!&-$%,#$-!%)!'--$2!%$!U'-'.4;$"!!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!
GX!T$3(!'.$(!%)&$3(8!0$.(#-,3,!,*!#)*&6$!.$!*)(*$!6,<'-!$.%)!-)'632$,!$!0,6#$!%)!M,.%'=;$!%'(!KT(8!
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T)! '0$-%$! 0$*! $! 0).($! %$! ketE8! .$! 3.503$! %'! %O0'%'! %)! FGXV8! '! k<-)N'!

Z'#L630'! %$*3.'1'! $! 0'*&$! -)63<3$($! )*! k*&)-'#-32"! T$(! FY"VlY! 4'93#'.#)(! %$!

*,.305&3$8! FW"lWF! @Gl8G�J! )-'*! 0'#L630$(! )! '&).'(! F8W�! @FGX! &)(($'(J! ()!

%)06'-'1'*!&)-#).0).#)(!'!$,#-'(!-)63<3>)("!Z$*!'!04)<'%'!%'(!KT(8!)*!FGXI8!$(!

*3<-'.#)(!+,)!'!M,.%'-'*!3.303'-'*!,*!&-$0)(($!0$.0$--).03'6!.$!0'*&$!-)63<3$($!
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B(! #-'9'64$(! )*! &-$6! %$! )(#'9)6)03*).#$! %$(! 9'#3(#'(! )*! k*&)-'#-32/UK! M$-'*!
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)*!FY!%)!N,.4$!%)!FGXG8!&)6$!d'(#$-!u$;$!d',6$!K#'5%)GH"!
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+,'.%$8! &$-! 3.303'#31'! &-L&-3'8! ($6303#$,! ?! Z$.1).=;$! %$! fEDK! @f)-13=$! %)!
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%$!d'-R"!g$3!'!KT!)*!e)6O*!%$!d'-R!i!&-)(3%3%'8!.'!O&$0'8!&)6$!d'(#$-!g-'.03(0$!
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D$0'.#3.(J!)!$!.$-#)!%$!U'#$!t-$(($"!A)(()!&$.#$8!M'-)*$(!,*!&)+,).$!&'-S.#)()8!
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!

K-#3<$! Fv! /!B!f)-13=$! %)!E1'.<)632'=;$! %$(!_3$(! D$0'.#3.(! )!K-'<,'3'8! O!
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0$*$!*).03$.'*$(!'.#)(8!&)6$!)(#'9)6)03*).#$!%)! 3<-)N'(!&).#)0$(#'3(!.$!(,6!%$!
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u$;$!u$.'("!K&)('-!%)!NR!#)-*$(!-)'632'%$!'6<,*'(!03#'=>)(!($9-)!)6)8!1'*$(!.$(!
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